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XCQH DQQOH GH P RELMDARQ b
b
$ XVRXUGX QRXYHDX S@Q TXDGUHQQDOG DERWG Q0T XISH VHWHP SDUEH GH VHY FKDQWHY GRV
NDQVHUSRXUDSSURI RQGIUGN K\ SRWRMVHY GH WDYDIO 3 RXUHQUXIW BV WDGXIH CDQQOH GXUDQWVHQ
SURSRVMRQY FRQAUINWMV 8 Q HQJ RXHP HQASDSDE®! V HWAHWHQADX]  GLLI QUHQMY OlISHV GH WDYDIO
DOMLDQAGGIAVD UHP VAV ¢, QYHDX GHV FRQLDMOGRHY. HASURMIPAWRQY YHY CDYHQU 1 RXV
WP LQRQV HQ FRQVOT XHGFH HQ GORHP EUH DYHF GHV I LEKHV SURMIW SGV \VRAIGHY HWKQDIHQGD ¢,
FROMXIH & HWAXQDSSHY, CDPWRQ SRXU b
b
' DQVQRVDPWIMDY HQUXIW QRWH OTXISH D SURSRVO DX MIXQHV DX[  SDUHQW HW, CHQWHP E®I GHV
EOCQQI IADIWHY GHYV DRV GH TXDOWD ) DIMP DI XDQWQRV I RUP DWRQY VRQARXIARXLY DXL
FRP SGMWNVHWBI &5 ( ( D SX KCEHW HUGHV J URXSHV GH MXCQHV GH SDWMCDLLAV DWRADWY GDQV G
P IHX GH @ \XWGMD 1 DVDQADIQU_UHP RQMUM QULIFDWYHP HQAGQRV YRGP HV G IQWRUIW / HVWRP HV
SURSRVOV VRQAYDUIOV HH LI HQAGH QRV OT XISHV VRXIRXLY DXVBQAGH SDWRQ SRXUGCFRXYUUDYDQW
GH I DILH GOFRXYULD
b
( QGHX[ LNP H SDWH G DQQOH BV QRXYHDV SROAT XHV HWBNV FRXSXUHV DQORQFECHV VRQASDUFRQAH
DULYOHV HAQRXVDYRQVGX ¢, AQWRUG DXWHY DWRADARQY | DIUH HOMQGUH QRV YR HWDILH YRIU
QRVP DIQVSRXUH SUP HUQRV QT XIOMGHY HWQRVEHVRIQV , CHVWKWBI GH UIDSSHBIUT X DX GHQ GHV
VRXULHV TXH YRXV YHUH VXUQRV SKRVRV FH VRQAGHVY KHXUHV GH WDYDIAQMQHY GHV KRUDIUHV
YROP IQHY] HWKQ WP SV FRQUGODE®! ¢, V DFFRWGHU,, SUHVTXH WHQM FR@U XHV TXLSHWP HMAQAGH
SURGXIUH BNV DARNVY GH VHQV TXH QRXV SURSRVRQV 1 LBV MXQHV VRXUBY HAP DBIQIMQGDQV QL
FHX[ TXLGNHQFDGUHQWT X LOV DI IMH GHV SDUHQWV GHV SURIHWHXLY GHV DWRAIDWRQY GHV
QM SUWAY HFADXWHY CH VROAGHV YDUDE®N G DIMVMP HQW' HUINUH FKDT XH MIXCH TXH QRXV
DFFXH@RQV 1O DXCH \VOUH GH P OAHY TXLOLSHP HWAQAGH VIXLYUH FH TXLVH SDWH GH SUHQGH
\DSOFH GH I DILH SDWH G XQP RQGH SGVJIWDQG TXH AL ' ARUFFHUQRVP RV HQV F HVAGLHQBIYHU
BNV FKHP 1QV GH VRQDXVRQRP H b
b
1 RXV YRXV VRXKDIVRQV XQH ERQCH GIRWUH GH FH UIDSSRW\G DRAYVD b
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1 RXYHDX S@Q (RXYHDX IRFXV

&KDTXH DQQOH  FKDT XH VDVRQ DSSRUM VRQ BWGH QRXYHDXWV / RY GHV SUCFOGHQW UDSSRW
QRXV P HMRQV HQ &P LNIUH XQ VHPWIXUHQ SDIWFXTHU / BREMIPW " ( FOLLHU®GNV P DQINUHV GRQAGRWAH
OTXISH WDYDI@® @ GIP HMRQ! RW DQVDARQ GH MXQHWHJ  DQP DWRQV | RUP DARQY HASURMAW HQ
OFR®I $ XIAXUBEKXL QRXV FKDQJ HRQVGH IRWP X®

$ YHF @ GHQINUH OGMRQ ®1&5( ( WP [DIVWRQ SOQ TXDGUHQYDO D\ DQASRXUD HV
WCP DI XHV BV MXQHV P RWIXLY @ YIMELDAD HBQFOMRQ &HVAKRI OMIHQASRWDY SDUXCH

DP EMRQ  UHQ RUFHUD SOFH GHV MXQHY HWIMELDHU@P SDPWGH GIXWY FKRI[ GDQVXQ SDHO
GEPWNVDY GXUORQAGHWAO * UAFH ¢, FHWKM RSWITXH QRXV DYRQV SX UHYRIUGN SURFHWXV

GRP STrDWRQ HAGH SDWASDARQ GHV MXQHY VRAGLIHUGHV SDWMQDUDW DYHE GEDXWHY DWRAIDWRQY
HALOYIVHUS DIAH@GP HOABRU DQVDARQ LOMUH GH T XISH SRXUJ DI GHUHQ SHWWHQRH GDQV BV
VHEHV TXH QRXV ICDDRQY SRXUPHYV MIXQHV &5 % &6 HQ GHYHQU

$ X I.QDOGH FH SOQ  SOMHXLY OMGHAHV VH VRQAIP SRVCHV

o 6LEP STDWRQ D SX OAH UHJ RIFCH EYRGWRQ GH CRWH SXETF AE®!I BNV MXCHV \RXUGBY HW
P DBIQMQGDQV UM H WOP HP HQAGLYHWH HWIDSIGH & RP P HQABN DFFRP SDJ QHUDX P IHX]
GDQV XCH VRAOKD VRXAXLY SOV WDSIGH \RXIRXLY SOV IP SIOYME®! "

« &R FROMKILH GHVSIRWW FBMAKQJIWDQG 2 8, / HFRQM W \DQUEILH SROMTXH HWEXGI OELLA
D FHSHQGDQARWAP SDRD BNV SGV MXQHV.J OQOUDMRQY FWBIXLY EHVRIQV BIXWY HQYIHV SRXU
GHP DIQ &RP P HOAFRQWXHU,, RIIUUXQH EXQ GEIUGDQV XQP RQGH TXLWQG ¢, YILWDDHUGH
SOV HQ SOV GH UHOMRQV GH SOV HQ SOV GH J VMV

« ' RQQHUGN FOV GH GYHQU FH QBMABDVMP SOP HQAGOSRVHUXQH ERIW ¢, RXAWY HQ FVSOUDQW
TXH FKDTXH HQJ DOAFRQUAKIVH VD P DVRQ & BMADXWLP RQAHU HWD, HU LOXWMU UHFRP P HQFHU
DSSUHQGUH ( QUHP E®! & DUFH TXH BRQ FROMKIMBRXUGHP DIQ P GP H SRXUMRL DXQIP SDFW
\XUBN DXWHV & RP P HQAIDILH J UDQGIUFHWM FRQVAHGQRH VRADG! HWKXP DIGH

&HV GLI CLHOMY FRQFOMRQY QRXV RMBRXVAO ¢, DIBIUXQ FLDQ SOV BIQ GDQV GRAH QRXYHDX SOQ
TXDGUHQQDO 3DVAIGHY FRQFHSW FRP P H LQFOMRQ HAWMELDA QORHWIW GH GAILQUD
SURUFHV QRARQY SRXUHQUXIW GOFTHUGRY DYVMP HQV ' DQV QRWH QRXYHDX S@Q QRXV
VRXKDMRQV FKDQI HUGEDQ) B GH YXH 3 DIAUGH @ WDWRQ GHV MIXQHV VRXUBV HWP DBIQIMQGEDQN
GEXRXUGEXL. GDQVVIRXW BIXUGLYHWAD FVBIXLY UEKHWHY SRXUMDMU® P DQRUH GRQALY DI MHQN
HWHQUXIW FR FRQUAKLUH DYHF HBBV HAHX]  BXUDYHQU

3RXU QRXV QRXV @G RQV GDQVXCH QRXYHM! DYHOMUH 1 RXVVRXKDVRQV SDUBIUGX GURIW
GHFHVMIXQHV ¢ GHX QJDLBV
« | HXWGRW SROATXHY \H IDWHP EGU | DIUH YDERIUVHY GIRIWAYITXHY OBPARQY YRWAV
UHSWOHOMMRQ HW G GURMDX] TP OQDJ HP HQW IDMVRQCDE BN HWGEDYRIUVAY RSIQIRQY

o/ HXWGRIW FXOXUHY @ CEHYWD GB{ SUHWRQ ®f GURIWGH SDWASHUDX] DRPRMVEY FXEOXUHBN

GH\B{ SUP HUGDQV @ @QJ XH GHVRQFKRI[  GEOWH UHFRQQX GDQV XCH IGHQWD FKRIMH GIDYRLY
DFANV ¢, B\SDFH SXETF

' DQVFH DSSRWVGRXY YRXV SUMHQRQVFRP P HOAMBITXISH GX &5 ( (- D HQEP O FH WDYDIOGH
®Q XH KDBICH




0 IVH ¢, QLYHDX

&RP P H@TXISH \H OQ DIMGDQVXQ QRXYHDX SOQ GEFWRQY [CDSSDUDMOIMQCRHWOLLA
GBP EDUN XHURKDTXH FRE@U XH GH | DI RQ DPWYH GDQV®! SURFHWXV ( WUHQ GH P IHX] TXBXQH FDUM
GH QDYLJ DARQ SRXUHP EDUTXHU

/ DVHP DIGH GX DX D | DIMBEREMMGH © FRQMKPARQ GH FHWH FDUM
/ BREMIPA OB XH FKDT XH FREU XH GHYDIWSRXYRIUP DEARVHU®! GOFUAWNAY P STFDARQY G
FRQM W DRMHOGDQV BITXHAOOYROH 1 RXV DYRQY CEOLD @ HQGD GEERWYVDY H VEUHXUAY HW
RU DQMVO XQ\CP IQDILH GH SOMHXWY GHP LIRXUOHV SRXURHUGRY FDUWMV GH QDYLI DARQ

« -RXU [/XQ&L
o $FPXHOHMX G\ QOP LT XH DXVRXUGX GOFUHWGHV LOWMAWRQY HAGX SD\ VDI H MXQHWH
o &KRI[ GHVRKDQAHY GX SOQ TXDGUHQQDOSRXUEQCH
« -RXU KO HAHGL
o 7WDYDX HQWRXV JURXSHV VXUGN FKDQAHY
e -RXU K9HQGUHGL
o ) ICDDDARQ GHVWDYDX] HQVRXV J URXSHY HASDWR H HQ SGQNUH
o ( YDODWRQGX GVSRUW GH @ \VHP DICH




& KDQUWHY/

/ RY GH @ WWGDPWRQ GX S@Q TXDGUHQADO QRXVDYIRQV CP 1V KXIMCRKDQAHLY
K\ SRIWNVHVD SRXUWDYDIABIUQRY GHX] O] HV WGP DA XHV

&DQIRUH" URIW SROAT XHV
5 HSUOVHQMUBN MIXGHV VRXUEV FBIXY LORLOW ¢, WDYHY BIMRADW  OYOQHP HQNV
FRQOHQHV - RXUOH 0 RQGIDB! GHV6RXUGY P DQGDV IQMGHY
&R FROMXLUH XQP CP RUIDQGXP SROATXH GRAL BV SURFKDIGHY OBFWRQY GRFDBN HWGJ IMDWYHY
0 IHX] FRQCDAAH @ WWSDWARQ GCP RI UDSKIT XH GHY MXQHV VRXUGY HAP DBIQMQGDQN VXUGH
WUMRILH | LIDQFRSKRQH  WIMUMAT XHY SWRILOY WSHY SDUHQNV HW

&DWI RUH" URIW FXOXUHY
0 HWH HQ SOFHV GHV DMIHY | IGHQWV J SRXUCFDIHUD GLYHIWD GHV SWRILY
) AUGLIHUBGMD/OWRQ GH @/ DQJI XH GHVMI QHV GH %4HO [T XH ) DQFRSKRCH / 6) % HQ LQMUH HW
¢ G WLOH WDGXPWRQ GHVVXSSRW DIGH ¢, @ FRP P XQEDWRQ
0 VH HQ SOFH GB(Q & RQMHOGE PARQ 3DWASDWH &$3  RU DQAVDQAKGH WISDUWAM HOAH
MXQHV SDUHQN HASHUP DQHQW
SURMW FRQRIQN) $/ 6 HADQP DARQ  SRXUDGKOUHU¢, @ GLYHWMD GHV SWRILY P HWWH HQ S@FH
GHV SURWW DADQADPAYVDY ¢, GHVACDARQ GHV MXQHY HADS SUHQMADI H GH @/ 6) %
3DUMQDUDW GH VHQY  |RUP DDHUXQ UDVHDX GH SDUMCQDILHY FOV SRXU®! &5 ( (

$ X GOEXWGH @ VHP DIGH @TXISH VBIWVAFRQUMIMOH HQVRXV J URXSHV P XGIP OWHLY P ODQMRXEV
HWHQMQGDQW SRXURKRIMUHAHQUXIW WDYDIEBURHY FKDQAHLY VRXWM EQQCH $ X OXOAGH
QRVORKDQI HV BV WP HV VXLYDQMV RQAOKD UKV

$ WWOHWY [GHQAEV
&RP P XQFDARQ/ 6) %
&$3

3URMWFRQRION) $/ 6 $ QP DIRQ

1 RXVDYRQVQJ DBP HOAH S&WD BGCH GH P HWH HQ SOFH XQ J UDQG | HWRYDOWUD VXEWD ¢ @ 11Q
GX TXDGUHQQDWE HAOYOQHP HQAVHDIVD P RQUADARQ HAD FOBEUDARQ GH VRXWG! WDYDICDEDWK
SHQGDQWT XDAWH DV HAVHYLLDMGH SOW RWP H G SUAVMRQ SRXUGN MIXGHV VRXUEV HW

P DBIQIMQGDQN




([ SRUDARQ

¢ SDWUGH FHWH VHP DIQH GH P IMH ¢, QYHDX HWGERUHQIARQ @DTXISH DU WP OVHVWDYDX] \XU®I
FDBIQGUHUGHY UDXQRQV GH SHIP DQHQW JUDQGH OTXISH D\ DQACHX VRXVONVGHX] P Rl &KDTXH
VRXV J IRXSH D QJ DBP HQASWY G WP SV GH VH LOXQUHQ GHKRWY GH FHV P RP HOQWV FRPWY SRXU
DYDQRHUFRQPURWP HQMWXURKDT XH FKDQWHU

&RP P XQFDMRQ/ 6) %

&H J URXSH VBAMALOXQLWRLY | RV \XUEDQQCH DYHE SRXURENMPW GH FHUHUGN GLLI LEXGV @HV ¢, @
FRP P XQFDWRQ HQ I WDJ DY HWHQ @QJ XH GHVMI QHV 3GMHXWY TXHWMRQY RQADQP O ®1 J URXSH
TXHDN VRQABN GLLI EXGV UHQFRQADHY GDQV @ FRMERUDAMRQ \RXWG HOMQGDQW &RP P HQW

DP OIRUHUD | XLGIMD HOAH FHVJ LRXSHV" 4 XHTBIV VROMRQY SRXYRQV GRXV P HWH HQ SOFH "
3RXUEBRQGUH ¢, FH TXHWARQY ®1 J URXSH D LODDVO XQ TXHWRQGDILH TXBD HQYR\ O ¢, GEXWHY
DWRADWRQY WDYDIADQAGDQV ®1 P GP HVHRMXUTXH ®1 &5 ( ( DIQULTXB, BHQVHP E®I GX SHIRQQHO

c OIIQGH®QYXH BXWY WSRQHVVH U QMOMHQANHQGHX] YRBW
« &RP P XQFDARQSDUP DO
o 6WOI ORUUH GH P DQNUWH FRGAMH  HQ VAWKPMUDQABN SRIQNV SDUSURUIMD HAR LT XH VP S®I
$ FFRP SDJ QHUM WP DWW XHP HQABN P DY SDUXCH YIGCR HQ/ 6) % UHSUHDQAD P OP H
AKPMUH
o 7HP SRIDDD R/ GH FKDQ HP HQWV RU DQVDARQGHY WDQWP MRQY GERUBUHV GX MRXUHWGH
39V
o S5HPDOIXHV MP SQIHUD FRP P XQFDARQ DGP IQWADAYH
. $FHWEIDD
o 6P SOIHUSOWWI XBMDHU®G!) $/ &
o ' RQUHUDFAW,, GHVIRWP DARQVHQ) WDQ DI/ DQIXH (WDQINUWH )/ ( DX[ FR@U XHV\RXGV
GDQV B EHVRIQ
o $ YRIUXQH DGH SRGAXH®! GOGIOH HQ IOMUICH SRXUD WDGXPWRQ & VRXV WADIH ®f
P RQMJ H IGCR
&HV SIMMV GRIYHQAGDQV XQ SUHP IHUWP SV OFOLLHUCRWAH P DQINUH GH WDYDIABUHQ LOMCH ( @V
FRQMMHOADX\WWGHY OGP HQNV GH WDYDIOSRXUBN IQMUIDPWRQY DYHE B SXEQF AE®! HABN
FRP P XQFDARQV TXH GRXV HQAHWQRQY YHY CH VBUHXUSRXUGRY DAYV

&$3
&H J BRXSH DYDWSRXUP WRQ GH GOMUP IQHUD FRP SRUMRQ GX & RQHOGE PAWRQ 3 DIWASDAYH
&$3 / RWGHEDERDWRQ GX SOQ TXDGUHQDOICDYDIMOK) FROWMD TXH B &5 ( (- UHSRVDIW
VXUWRXVWXUXQH G\ QDP LT XH IQMUCH SRXUVH UHP HWEH HQ TXHVARQ VIXUB! VHQY GHV DRIV HAD
SUMH GH UHRXORXYHQAQOPHWOILH SRXUDP OTRUHUGH IMWEQW/ BREMPW RUD ICHCHWGH IDWHP EGU
XCQH WISDYWNM HQAH SHUP DQHQWV  SDUHQW HARXQHV &Y/ GH UBHQGH] YRXV LD XAHLY SRXUOYDHUBN
DPAWYIVDV GH WULDIQ HASURSRVHUGHV SIVV GROYROMRQ

/ HJ URXSH VBAADXWLUOXQLGHX]  1RLY VXUEQQOH HWD SX SUHQGUH B WP SV GH GHWICHUGHYV
FRORXLY SOV SWAY TXDQADX] REMIPWY ¢, SRXWXLYUH HAD FRP SRMWRQ GH FH & RQHO ¢, \DYRIU

« /H&$3 DWHP EGIDMGHV SHIP DQHQNV GHV SDUHQV GHV MIXQHVP DLV QJ DBP HQAGHV
SURI HWMRQHY GX VHAMXUFXGMUHOVRADOIQHWRQ GHV HQVHLI QDQN DIQLT XH VRXWM
SHYRQCH UHRXUH M OH SHWHOM




« /HVREMPMVGX &$3 VROAP XOASGN DSSXLRU DQVOMRQGHIHWERI IMATXH DSSXLGH WMHDX
WDYDLCHQ SURI RQGHXUVKUGDL IMHP HOADX]  SXETRV\RXUBV WP DBIQMQGDQN P RIQV
ILDTXHQN DX &5( (

o/ HVUOXQRQV GRIYHQMH SDWHUMRXVIRUP H GH VEE®! GH FRQYHIDARQ OYHQMHDMP HQADYHF
LOMSUMA HQ | RGPMRQ GHVEHVRIQV / H\WP SV GH WDYDICSRXUBN SHUP DGHQV HWOYDOO ¢,

) RWAGH FHWM | LFKH SURMMFRP SGMW ®1 J URXSH WDYDIE® GORUP DIV VXUXQ EXGI HASRXUBQQCH

3LRVW) $/6 $ QP DARQ
/ HV SURVIW FRQRLON HOWH @TXISH GH |RWP DARQ ¢, @ OQJ XH GHVMI GHV HWEDTXISH HQ FKDU H
GHVDQP DARQV GHWUDIQV \ORXWY HAS@ICHY GH MX]  FROWMYMH BXQ GHVIHW GH OQFHV GX &5 ( (
3RXUDP OTRUHUG! VHYIEH DX] MXQHV HAHGFRQAHUBN EHVRIQV P XGAB®N GB(QH SRSXOMRQ \RXWGH
HWP DBIQMQGDQOM UHP STH GH GLYHUMD 1O DXVWDTHUESSUHQMAD] H CEWH GH @/ 6) %HAGHV
DRV MIXQHWH HQ LP P HWRQ
&H J URXSH \BAAGRGF LOMURI O \XUD J IDGDWRQ TXH SRXYDIHQASUHQGUH BV DRV
GEXRXUEBXL SRXUMQGUH YHW XQH SURSRVMRQ LODDAM ,P SRWME®I SDUH HP S® GH SIRSRVHU
GHVVORXY DYHF DSSUHQAADI H GH @/ 6) %GX MXUDX GIQGHP DIQ FHD H LJ H XQH DSSWRFKH
P DEARCH
/ VDI Bf LIRQVGX J URXSH BV RQALP HQOV ¢, FRGFOUH BV OGP HQV \KLYDQA HQ 11Q GEDQQCH

. $PRVOVOMIMD OHYHUXQH SDWAH GH @ SURJ UDP P DMRQ GRV SRXULQWUHUGHV SOIQHV
GHMX] \VORXLY DRV | P LB TXH ®1 &5 ( ( DYHF XQH DUEXDAWRQ FOILH HAYRXOMH HOAH) $/ 6
HWDQP DARQ ( QFHVHQY XQSUHP IHU' P B IGV\H GOURXOQMXUXQZ HHN HQG HQP CP H
WP SVTXH GHX[ NRXW/GH IRWP DARQ ¢, @/ 6) %HWARL DQMVO GOEXW

« 3XEQ AEG!I DILQGHROHUXQH VIWOWRQ TXLHQADIH BQFOMRQ LOHVAQORHWOILH GROYMWUGHY
HQDQAV DX SURI LYY GLLICUHQN DXWHV TXH G SURILOHQ DOWRXLEG I QDQAGH SDUHQMRX G
MJ QW

«  3DUMCDUDW SRXUMRXWMQUD P MH HQpP XYUH B &5( ( GRIMBRXYRIUFRP SWIUVKUVRQ OWHDX
H MEQWHADBIUFKHIFKHUGHY UHDLY HIHFDRHV ( Q FH VHQV @TXISH D LGHQMIO GHY CFRBV HW
RSOUDMXLY SDWMQDIUHAY SRXUGFKDQI HUVXU®! SURMVHVMOMUEDYHQMUH

e OXGI HAHP DRUHO YX TXH FHV DRIV UMT XHQAGEROWH SOV RQOUHXVHY @T XISH FKRIMW
ERSWRQ GH UHP HWUH GHV DSSHY ¢, SURVIW SRXUHWD, HUGBHQFDGUHUFRP SGMWP HOAGRAYVD
( QIRQPARQ GHV DAV QRXVVRXKDIWURQY TXH FHV DAY SUHQQHAGH SOV HQ SOV GH
SOFH GDQV® SURJ WDP P DWRQ HADQWASRQVXQ WOTXICEWN H ¢, @YHQU

3RXU GREMPA HVAGH GRQQHUXQ FDKIHUGHV FKDU HVDX] OTXISHV) $/ 6 HAS QP DARQ SRXU
SRXYRIUP RGUIHUGXUSURI LDP P DARQ KDEWYH HWQW BHUPHY QRXYHN DPRYMDY SRQN




$ WIQHLY LGHQAYDV
$ ERWICH FH J URXSH DYDMBRXUP IMMRQ GH P RELDHUGHV MXQHV VRXUGV HAP DBIQWQGDQN GH
SDUFRXWY GLYHWY SRXUGRKDQI HUVXUBIXWY/ LGHQMNEY 3DWBQAGH @ GHV DRARYVDY RU DQVOHV\RXY
GXULP SXOIRQ SHUP HMDHA, FHV MXQHV GERAFXSHUXQH SOFH GDQVBASDAH SXEGE HAGH
FRQ URQMUD LODDAD GH BXLY GURIW FXEMUHY ¢, FH TXLOXUHMADXIRXUGEXL YOUREGP HOADMO
/ D SUP LN IQMMRQ GX J URXSH D ORD GBMD. HUGH GOILQUNVXUT XHY O HV BV MIXGHVVRXUEV HW
P DBIQMQGDQN GEXRXGEKXL SRXYDIHQMH SOFHU
. GHOMD\RXGH TXHHWP RQ@HQDYHF @ \XEMD" &RP P HQAY M P DVWWDARQ SDUDSSRW
¢, © GXDDR) KDQGIEDS \RADO' 4 XHOHWABI J URXSH VRADCDXT XHOW P H IDMIFKH ®1 SOV
DXRXGEKXL &2' $ RUDDIM MICQDQV/3& $.$ "
) RQGDARQVFXOMUHBN  TXHDBNV VROAP HVFUR\ DQFHV P DUHDI IRQ" 4 XHCP I@HX VRAR
OFRQRP LTXH P BD YX QDBAM HWI UDQGIU" 4 XHY ROAOWD P HV GOl LY DYHF @ VRAOWD GEX GHKRWY/"
« 3DURXWVROIH GDQVTXHBN CFRBV DY M O®" 0 RQ SDUFRXWY/ \BMAIQ DIMGDQV ®f
\SCADDO HQ QA IDARQ RX HQIGFOMRQ" 4 XHBN RQAOKD P HV GLLIEEXTRV P HV LOXWAMY"

$XYX GHRHVO HV ®JURXSH D IP DJ 1QO SOMHXLY DPARQV ¢, LWDDVHUMXUT XDAH DQV

. &UDDARQ GBXQ FRP 1M SRXUP HWUH HQ S@FH XCQH CRKDWM P OGIDD

. ) DILH YRWU® FKDWM SDUBS *  GX &5 ( (- HHQ RUHUGGHQWRD VRXUGH YORXH DX &5 ( (
kQ@dDQAGNO«O&PFQNERQﬂMDq GDQV AKDT XH VHRAMXU

. ( YDOHUDYHE B FRP MD @P DIH GX &5( ( QRVEP P HQABN RX\WY ¢, GHVACDWRQ GX SXETF
FRP P H ®I QRXYH( 53

. , QRN WHU®! FRP 1V GDQV ®1 P RQGH SR XH HQ SDUMCQDUDADYHF @& * HWER $ GX
&5( (

) [QGH @QQCH ®1J URXSH VHP E®! DYRIUHX SOV GH GLILEX®RV ¢, FKRIMUXQ D H GH WDYDICS DMWEXTHU
VEQABN SRWELDAV \RQA IDQGHY HWEDTXISH D VRX@ QO ® EHVRIQ FRQVOIT XHQAHQ RXWY SRXU
SRXYRIUHQEP HUPH SDURXWY ,(DSSDUDBAQORHWOLLH SRXUB! J URXSH GH UNVWH.QGUH BN REMIPWY
HWGH AEGIUXQ GHVDPRMMDV SOV FRQAFMAV GRV SRXUWQGUH YHY XQ LEVXGRAS OV LEDDAM

( WSRXU® VXM

/ BDQQOH I XVIKQH DQQOH GH GCEURXADIAD] H GHV FKDQWHLY 3RXUT XH @T XISH WRXYH XQ
\VRXI B HKQH FRP SUOKHQURQ FRBPWYH ( Q QRXVSDWRQVDX] DPMRQY\VXUBI WUDIQ DYHF
GHV SUHP LHY WAV GEERPRYVDY HAGHY HVSDRHV P ODQAH, SHWWAHV IQMIOHY HAH WALHY / H SV
JWRVHQWX SRXUBI &5( ( VHID GH IDILH OYROHUVRQS' 1 SDWHUGE(QH FRQFHSWRQ SURWPAEH
GH O \XBMD ¢, XQPKDP S RXYHWAGH SRWE®N DXVEBQATXBO. D GH MXQHV FRGAHIOV




$ QP DARQ




/ BDQQOH DO P DI XOH SDUXQH | RWM DI OHQRH HAGH QRXYH@V IQFUSMRQY \XWRXWKH]| BV
HIDOWGH ¢ DQV 3HQGDQABN YOFDGRHY GH GOMQM QRXV DYRQVIEDD.O GHY FRIERUDARQY
DYHF GEDX\WHY DWRADARQY FRP P H ®1 & HOAH & RP SUHQGUH FVBDUBIU &&3  SRXUCDDHUXCH
SOIQH GHMX] ¢, Y4X] HIBN DX 3 DUF 3DUP HQAWHU DYHF GHY HQI DOW TXLGEDYDIHQARIP DIVP IV ®i SIHG
DX &5( ( DXSDUDYDQA!' XUDQARHWH VHP DIGH BV HQ DA RQABX VXLYUH BV DPARYVDY \XUGH WP H
GX C=AR YRERD XQH YHWRQ DEDSWIH GH @ WOP DA XH OHARXUMP H 9% 36D VRXV BN P DAV HW
VH FRQFHQAHUVXUGHV DRIV SOV G\ QCP LT XHV @SRV P LGL / HV URXLY GHV HQJ DOV FRP P H GH

®XWY UHVSRQUDEGV | XUHQWANY HQFRXUDI HDQWNV b

) WOTXHQMMRQ 3' - 60X VXU

1RPEUH GH MHXQHV

$SFWLYLW«V

/ HIURXSH GHV DQV D GOP DULO B VORXU+ DU 3RWMUGDQV XCH DP EIDQRH HWKQ GOFRUGH
3RXGOWG HQFDGUD SDUKXIWDQP DXL/ \XSHUP RWYOV DYHF DX VRO  HQDQNb$ EULYCH GHV
HQ DQW DFFRP SDJ QOV GH GIXLY SDUHQWV RX WAMIXLY RX OGXFDWIXLY GRXV DYRQV SURSRVO GHV
DRIV P L WAV HQAMH | DP LGBV DILQ TXBH@®N VH DS SURFKHQAKQ SHX SV / HY UHRXLY VROASRVWLY
¢ O11Q GX VORXUGH @ SDWGHV SDUHQN TXLRQAHX GH FRXS GH Fp XUSRXU®I GCFRUIQRUHXU / H
WP SVD O WV I DYRUIDE®! DX FRXWY GH @ \HP DICH HAQRXV D RIHWD SRWELDAD GH | DILH SUHVTXH
VRXWMV BN DRRYVDVY ¢, @ VUHXU TXH FH VRIHQABN SHAW MIX] RX BV.J WDQGVMX] RX BN MX|
\SRUNV FRP P H B1 4 XIGGWK RX BDPWIMD GH P 1P HHQIP SUR XQH SUHP INUH SRXUBN HQDQWV ' HV
X[ GH VRAOWD HQ @HQ DYHF GBI WP H + DU 3RMAUSRXUFG WUHU®B! VORXURQAGRQQRO DX] HQ DQW
XQHH SOUHQAH GBQWIRP H [P P HYWL LOXWL ( QVRP P H ® FDGUH GX VORXUHVWGCDCSRXUBN

HQ DOV \XWRXWD SHOURQ FRP SGMW TXLEXUSHP HWGEYRIUSGV GH WP SV TEUHV DSURV @ SDX\VH
WHSDVGHP IGLIb




1 BED D ORD SOV UFKH HQ DRRYMDY GH WSH QDWIH / H&5( (- DEDDWO XQ SDUMQDUDADYHF @ 6%4
7HUD DI LQ GH GLYHWALIHUVHV DPARYVDY DYHF BNV HQDQN ¢, SDMUGH  DQV * UNFH ¢, @ SOUHGAH GHV
DQP DX GH 7HUD HADX] FRP SOWCRHVFRP S@P HQUELUHY GH QRV DQIP DWXLY B DRV \RQA/
WAV GLYHWAADQMY SRXUBN HQ DQN & HYELGHY DRAYVDY \XVAVMQAKGQH SDIWFASDARQ DPWYH R
BQXLBMASDV SHP IV VRXWHQ J DUEDQAD FXURVMD GHV HQ DQW ( Q11Q GH AWM VHP DICH BV

HQ DOV RQASX P RQAHUILNUHP HQABXUp XYUH GEUCDMUHTD! ¢, BIXLY SDUHQN

/ HVHQ DQVHQGHWRXVGH  DQVVH VRQAOSDQRXLY DYHF @ QDVMUH DXWHP HQMA UFH ¢, QRV

DQP DWXWY TXLGXURQAIDIMGCFRXYUUGH | D RQ SOV GXGLT XH GV DRRYVEY HQ SBACH IRWWERP P H
®N DXWHV HQI DQW L&Y RQADXWLFG VMWD @ VHP DICH SDUGHVP XYUHV GERUCDMUHOT XBOY RQAUHP 1V ¢,
GXW SDHONV

( QUXIW @ SOV UEKH GHV DRAYIVV GH @QQCH I XWEIN VORXUGEDMD RUDQMOGX MIABMDX
DR WG XCH SDUVD UFKHWH @ XIMAT XH 3RWEQABI WP HI &DP S VDQVIWRQANUH I  FH\ORXU
DIDMPE® HJDQV /HIWRXSHOMWRP SRWOGH  IIDFRSKRGHY  HQDQW  DQP DMXLY
I—MXQ—|FXMQRLI!—II—MGI—| @WSKRQ—M HADQV InPDM(U/I-MXQ-I‘FXIMQKLH b

0 DOWXQH P OWR SHX IDYRWDE®I DX] DRIV H VUHXUHY VRRXWA BV DRIV ROQASX VH GOURX®IU
HQ SGIQ DIU 3GMHXLY VRILOHY DXVRXUGX |HX RQAOAD RW DQVCHY GRQAKCH SDIWEXONUHP HQW

P DU XDQM G GHQIHUMRIU DYHF XQH J UDQGH YHI@H DXSURV GX 1HX & H®! ALD O SWOFOGCH GBXQ
JUDQG SDUARXLY HQ SGICH | RUWNVJ XIGO SDUXQ DQYP DIMXUH SOUP HQAD / HV HQJ DQWV RQABX \

H SERUHUGHV WQOHY VRXWUDIQY WDYHYWHUGHY UKMHDX] ¢, BIGH GH EDUHV GH I HU¢, MFDDGHU
SRXUDWAQGUH EXWH UYH  HWIHBIYHUSGMHXLY DXWHY GOl LYV WXWDX BRQ GX SDUFRXWY/ b




) RWP DURQ

FROAOXH
Y8 HYHW




/ DIRWP DMRQ % 36

' H ’ EWHYHWD
(Q EUHYHWD

/ BDQQOH D O FH® GH VRXV BV BHFRIEV SRXUQRWH | RUP DARQ Y 36 & BAAKQVRVEOGH

SHYRQHV TXLVRQAYHQXHV\H IRUP HUDX]  SUHP LHW/ VRIQV GDQV QRWH | RUP DARQ TXLD YX ®f IRXUHQ
JUFH ¢, XQH FRIERIDARQ DYHF @ &R 5RXIH 6XURHV  DQQOHV GRXV DYRQVGODND

EUHYHW

$ X IXUHWE, P HVKUH GHVVHWRQY BV SHYRQGHV\RXUEHV \VH SDWHOABQ RUP DARQ HAFHWM

|RUP DARQ HVWRWAGHP DQGOH SDUGHY VAKPMUHY DWRADAYHY DIQ GH | RUP HIVRXWBIXUSHIRQQHO

VRXUG RHQMQGDQN

6LON REMPAY HAFRQMQXY GH @ | RUP DARQ VRQAIGHQAT XHV ¢, @ |RUP DARQ RU DQVOH SDUD & WR]

5RXJH FHYEIQV DSHAW GH @ | RUP DIRQ GROABN RXWE RQAOKD UHDYDIAV SRXUXCH P H@IXUH

DGDSVIMRQ ¢, QRWH SXETE b

« /DGXUHGH®IRWP DARQHWDMRQICHGH KHXUHV  KDX@HXGH Kb

« / DIRWP DARQH GRQEH HQEIQ:P H FDUQRXV\ YR\ RQVSGMHXLY DYDQW HVFRP P H @
FRP S@P HQEUMD HQAH |RUP DIMXLY @ GRXE®! DMIQARQ H\GVSRQEIMD DX SDWASDQN @
SRWEIDAD GH J DJ GHUGX WP SV HQ VAQGDQA®! J URXSH HQ GLYHWHV RFFDMRQV HWGH TXDQG
P OP H DYRIUXQIRUP DIMXUSUOVHQASDUJ UIRXSH XQH RU DQVDWRQ ®J VAT XH | DAQEH HQ
OQ XH GHVMI CHV ICHWIP SRWME®! GH J QUHUMRQ RUGICDMXURX P DRUHCHQ FRQAQXDOWRQ
H STDARQ YXH TXH QRVP DIQV\VRQARFFXSCHV ¢, VB{ SUP HU b

o /HIWRXSHHMWEYMOHQGHX] SRXUGN GlLIQHIN HQADIGHP HQWV 3/6 5&3 GOVREVWKPWRQ
UHRXUOHP HQA  &KDTXH IRUP DIMXUOYRGH DYHF  SDWASDQWN ICREVHYH DQDOVH HWFRUL H
GXWY/J HMVb9X FH WP SVJ DI QD QRXV SRXYRQV QRXV SHUP HWAH GH FRUIL HUHWGH | DILH
UHRP P HQFHUFHWRIQV SDIWAS DOV VGBI EHVRIQ VBHQ | DIMHWHQALD

« 3RXUD WDQP DARQ FOGEIRSX® RQOILH HWGRQF BMDDARQ GX GO LEUEMMXU QRXV XWIDRQV XQ
DSSDUHOGBHQADICHP HQAMVXHOBRXYDQAOWH XWDO GH P DQINUH DXVRQRP H SDUBN SHYRQRHY
VRXUGHY  DIQ TXBOY SUHQCHQNEIHQ FRQVAHQAH GHV GLL QUHQMY OEISHY HAGBN IQAD UHOAD

o/ HVGILIQHQIMV P IMHV HQ VANIGH VH | RQADYHE GX P DVUHCFRQPUAWT XH BV SDWASDQNV
P DQSX®QN FRXYHWMUH H WORWIXU J IBMIIXQH SOWDX VDSIQ GH QROCHI XILDQGH
OBPMITXH= ,0 DQJ DBP HQAKQH ERIW DYHF GHV SDQQHDX] IQMURKDQ) HDEGBN VHERQ BV
Gl QHQMY MWYDARQY VEQAWFH VHID XQ VEEBDX GH ERUG GH YRIVWUH VBQAWWKQH FXIMQINUH RX
XQFKDXIIH HDX & HD QRXV SHP HWGEP P HJ HUD YIEWP H HAB! VHFRXUMM GDQV @ VIVYDWRQ HW
DIQV_GH SRXYRIUWWQMUGH @ MXHUFRP P H \LQRXV OARQV GDQV® YUDIH YIH th

o " HVIIFKHV YIWXH@V HVWIGORV HQ @QJ XH GHV L GHV SHUP HWMQAGH SWOSDUHUD YIFWP H ¢, RXHU
VRQ U-®1 DX SQV SURFKH GH @ DO ( Q HIHWICHWASUP RUEIDOT XH B SDMASDQAFRP SUHQCH
ELHQ FH TXBOGRIWDLUH HWB! UHWHQQH FDUFBHWAYRQ OIBWHWGRGE VD MVWAWH GH X GEDRWIXU
TXLSHUP HWD GH J XIGHU®! VHARXUMM GDQV BV LODPWRQY A VMV ¢, DSSRUMULD

« /H3RZHSRIQN337 GHSWHUMWRQGH @ &URI[ 5RXIH DO DI LEP HQA GRXGP HQWN YIVXHY
SRXUHQ | DAOMUD FRP SICKHMRQ BN YIGCRV GH AHV337 VRQNADGXIWY HQ OQI XH GHV
W Qv

o ( QIQGHIRWP DWRQ QRXVGVAMEXRQVGHY] OYUHW FHXLGH @ &R 5RXJH UHSUHQDQMRXGI
FRQMQX GX % 36 P DIV P DBHXUHXVHP HQMWHX®P HQAHQ 1IDQ DY HAQRQ HQ @QJ XH GHVMI QHV
HAGI FDLOHWOLD B VD GH @ &URI[ 5RXJ H - HXGHWH TXLOLHWAEIGR) XH IUDQ DI O@Q) XH GHV
W Qv




(Q QRXVDYRQVIDIMKXCH P RGLIFDARQ SOGDI RI LTXH LP SRWEIQM ¢ QRVAHX[  XCH
LOHD! SOV YDOH SRXUBH SCUHQFH HWBQA UDARQ GH FHWM#A |RUP DARQ $ &Y TXEDYDQW
@WGH| @SSHI DX GV SDWASDQN L QOIHOAFH TXBO YRXOIHQAGIUH DXNRXUERXL
QRXV BXUIDVRQV CFULH GHV\P VYID:  KDWE SS DYHF XQH SURMIPARQ HQ GILHPAGH FH TXBY
OPULDHQMBY FROEPEIHOAD  &HD SHP HWGH VH UHQGUH FRP SW GH @ Gl LEX®D GH
GHYRIUJ QHUGI VRIQ GH @ YIPWP H HABI FRQEFW P DIV OJ DBP HQAD GLLI LEXOD GH
WRXYHUBN P RW SRXUH, SUP HUD VIWDAWRQ RX GH | RXUIUXQH DGUHWH FRP SGMWA / H BARXU
GHV SDWAASDQN I DFH ¢, AW H SCUHQPH HAS OV TXH SR HAGRXV @ FROAQXHIRQV SRXU
BNV IRWP DARQV ¢, YHQU

/ HV SRQN HOAH G VHAMXUDQP DARQ HW
® VHAWIXUI RWP DARQ

' HSXIVGHX] DQVGON BVIRWP DARQYVROADWXUOHY SDUXCH OTXISH WEE®! 7RXV BN |RUP DMXLY
%% &9 Y& &9 VRQNGEQAHQV DQP DXL FRRUBLCDWXWY HARQAS GMHXWY DQQOHV GBH. SCUHQFH HQ
FH GRP DIQH & HSHQGDQWIOGRXVWHQAE, Fp XUGH SURSRVHUXQH | RUP DARQ FRQQUHPEH ¢, @ LWDDD
HW, FH TXH VRQABN HQ DQWV HABN MIXQHV GEXMRXLEBXL 1 RXVP HWRQV DRY FHYRICHY FKRVHV HQ
S@FH SRXUT XH GV 1 RUP DIMXLY UMMMQAELHQ FRQQHAVDY DX WUDIQ H

«  TRXVONIRUP DXL DWXUHQAKQ SURMMSDUDQ HQ FHQAH GH YDFDQRHY SOIGH RX VORXUVRIMHQ
VIZQAT XEDQLP DUXU \RIVHQ WIQAT XH FRRUBLCDMXUD

e ' HVIEXQRQVI SRONVHRMXWYI VRQARW DQVOHY HQAM B VHRWXUDQE DARQ HWG! VHAMXU
|RUP DARQ DI LQ GH SDWRA HUGRV Gl CUHQMY REVHYDARQY HAGH GOILQUHQWHP EGI BN GIYLHLY
GEPARQY SRXUIGHQAIHUGN OYHQMHDN | DIEGMHY WDQU RUP DARQ GEXQ P RGX®! HQ |RWP DARQ
%5 &9 GHEDWH P MH HQ SOFH GBXQH | RUP DARQ FRQAQXH DFFRP SDJ QHP HOMSCORLITXH ¢
SWWRIF b

« 8QIRWP DIMXUSUHQG GBI WP SV GH SDWHUGDQV FKDTXH FHQAH GH YDFDQRHVR - VH WRXYHQAGHV
W LDULHV Ko

« 1 HVIRUP DMXWY UMMOAGLVSRQE®N SRXUBHQFDGUHP HQAGH FHWELQY WE LDIWHY TXL
SIOHIMIDHAANGHY EHVRIQVVSCRLT XHY HQ SHUP HMIQAKQ FROAXHID@UUHRXUHQAH @
|RUP DARQ WCRUT XH HAD P MH HQ DSSTEDARQ SUDAT XH kb




/ HVIRWP DARQVGX &5( ( XQJ DI H GH TXDDD

&BMAHQ TXH GRXVRU DQURQY SDUDTIBP HQADX 96 &9 HW/&.&9 QRWH SUHP LNUH |RWP DARQ
FROAQXH ' HSXIVBI&S5(( DSOVGH WGP DATXHVGH IRWP DARQ VRXWAV GHVAQCHVDX] DPMXLY
GH @QP DARQ VRAR FXOMUHDM! HAWRAR DUMMIXH $ X [LOGHV DQQCHV BV UHRXLY GX SXETF VRQW
FROUMEQN HWKQDQP HV BV SHIRQGHY VRXUGHV VRQADYLHY GH SRXYRIUHQILQ SDWASHU, XCQH

|RUP DARQ DYHF XQ U WP H FWGHV RX\WE DEOSVV GDQV XCH @Q) XH GHV I GHV I UGH HWSLOAVH
DQP CHSDUXQGXR YRILHWR GH IRUP DMXWY FRP SOMQN HVELHQYHMOQN 1 RVIRWP DARQVRQN
ERQQH EBXVIMRQ HABN SHYRQQHV\RXUGHV VH SDWHOAB P RWHQAH HX]  / HV GHP DQGHVGH

IRUP DARQ ¢, @ FDUM VRQAGEIEIXY GH SOV HQ SOV DT XHAMV b

& HWH TXDOD VDS S XIH VIXUGLLI UHQWV OGP HQW DX TXHY QRXVVRP P HY DIMAQWEY GDQV VRXWV QRV

IRUP DARQV b

b

o/ DFRQLDIMDGRH GH QRWH SXETF HWB! SURILOGH FKDRXQ GHV SDIWASDQW SRXUXCH DGDSVIMRQ
DX SAV SUNV GH BIXLY SWOUHT XLV HEHVRIQV b

o /HWP SVFRQDAD ¢, @ SICSDUDWRQ SRXUSURSRVHUGHY P OMRGHY DGDSWHY HWYDUOHV th

o /HUR FOJHHAD IRWP DARQ FRQAQXH GHVIRUP DWXLY DILQ GH GOYHBSSHUGH CRXYHMNV
FRP SOMCGRHV ¢, SDWR HUGDQV QRVIRUP DARQV

o |/ DSSHZ, GHV SHYRQQHV IHWWRXUH HQ DP RQAGH @ | RUP DWRQ SRXUGQRXV DFFRP SDJ GHUGDQY
\D FROMXPWRQb

o/ IQMYHQARQ GH SHYRQCHV IHARXUFHV GXUDQAD | RUP DWRQ DYHF GHV IQMSURMWAY SRXU
DSSRUMUXCH H SHWWH DX FRQWMQXYV WDYDI@V DYHF GV IRUWP DMXWY GX &5( ( b

| HWDYDIOXU®BN FROMQXY GMMEXOVVRXWDX BQ) GH @ IRWP DARQ  UHFKHUFKH GH GRREXP HQV
DFFHWEGN WDGXPWRQ HQ [UDQ DIV MP SOLO HARX HQ @QJ) XH GHV I QHV b

« / DGAIQWRQ GRREMPWY SHWHQN DP EIMHX] P DIV DDAV DI LQ GH SHUP HWWH GH
@ SOUP HQMARQ SRXUXQ P HABXUWDQU HWGHY DSSUHQWMAD) HV Ho

o | XWDDWRQ GHV P OMRGHV SURP XHV SDUG GXFDARQ 3HUP DQHQM DI LQ GH SDWIGX YORX HAWGH
@& SOUHQFH GH FKDFXQb







5 OXOAG KUHP HQAIQ QUHXUDX]  DQQOHV SWOFOGHOMY

2 U DQAMVDUIRQ GHV VHWRQV GH FRXW/
6XUD SOURGH FRGFHUICH  VHWRQY GH FRXWY/ RQAOD SUIRSRVCHV b

o BHWRQVUDSIGHY GHWOHVDX SHYRQQHY FDSDE®N GEOWMP IBGIUWDSIGHP HQAKCH J UDQGH
TXDQWE GH P DARUH b

e BHWRQV\SCHADBN SHIP HWAQAGDYDQM H GBH{ STFDAWRQY XQU WP H SOV BIQAHWKQ
DFFRP SDJ GHP HQADGDSWO DX] EHVRIQV\VSCRLITXHVb

8 QH MAXUQCH GH WYIMRQ HQ GIWEIGAHCD HX @HX @ YH@® GH B DP HQ ( @1 D RIIHWDX] FDQGIGDW
XQHVSDAH SRXUSRVHUGXLY GHQINUAV TXHWRQY HW, @ | RUP DWIFH GRAFDMRQ GH GV IDWXUHU DILQ
TXBO \H SOHQMQA:, B{ DP HQHQFRQIDFH b

1 RXYHDXVD

7URLY SDWWASDQN QCHUDQGRSKRGHY ROMHRIQABN VHVWMRQV\SCADBN DX F+WV GH VHSW

| UDQFRSKRCHV / BEFFRP SDJ QHP HQAOEIMDWXLD SDUGHX] 1RUP DMXLY HAGHX]  LOMLSURMAV
QOHUDQGRSKRCHV / DG\ QP [T XH D O WRV SRMMYH HAD GOP RQAD TXH FH |RUWP DATRQPARQCH

WAV ELIHQ SRXUXQJ URXSH P 1, Wi @QJ XMAT XHP HQAD

$ PAYIVDV GH VHOUELD/DARQ K 5 HVSRQUE®! <RXQJ
" UYHWY 5<!

' HV DPRYVY SRUBQAKUD | DA XH @ YIWAMH HABDBRRORQAOD DEDSVEHV SRXUG! SXETE \RXUE HW

P DBIQMQGEDQND
8 QH DQIP DARQ D O SIRSRWH B/ GH @ - RXUOH P RQGID®! GHV\VRXWGV & HWM DPARQ D SHUP LV GH
SIOHIMUG! SIRVIVE, XQ SXETE O H HAGH UHQ RUHUD YIMELMD GH5<' - DXSURV GHV SHYRQQHV
\RXUGHY / EDRAYVD OBQAOFHOM XQWDYDIOGH FRP P XQFDWRQ VXSS@P HQEALH VHUID QOFHWOILH

SRXURXFKHUGDYDQUW H GH SDWFSDQN ¢, @YHQLDL




7 WDYDIOWXU®G! QYUHWSOGDI RI LT XH

/ H QUANSOGDI RI ITXH DFFRP SDJ GH GV FRXW HWDMORENMMG XQ WDYDICFRAERWDA WV
IP SRWEQW/b

7UDGXPARQHQ) $/ & GX FRGH GH @ URXW SDUXQH SHYRQQH HOMQGDOM L ELHQAVWMUP IQOH
5 HBRUH HALH RUP XOWRQ SDUGN |RUP DMXW/\RXUGVL O DBP HQASUVT XH WP LQOHV D

« 5CDDOHVSDUGHX] J IDSKOMMY HWD | DAQMWIEH YIVXHD!
« 6RXP VAV, YDIEDARQ SDUGN | RUP DMXLY VRXUBY SRXUDWXUHUGHV YIVXHY FOILY HACFFHWE BN
o | HVIGOADARQVVRQASUAT XH ILCDDOHV b
7UDYDIOGH FRKOUHQRH HOAH @ YHWRQ) $/ & GV GHWIQV B4 5 FRGHV SRXUBN YIGCRV HWBN
WU GV RI 1 LEH®N GX FRGH GH @ LRXWM

3URFKDICHV OWISHY

« 0 MVHHQSDIHGX QW

«  5CDDDARQ GHYYIGERV HQ @QJ XH GHVMI QHV GO HQEP CHY

. &EDARQGHVA 5 FRGHVDWRAOY DX QYUWSRXUSHUP HWUH XQ DFFRV WDSIGH DX| IGCRV
H STEDWYHY EDDO SDUXCH SHIRQQH H VEUHXUH b

& RMERWMRQ DYHF GV MXQHV GH B56%
7RAVDX B®Q GH BQQCH

o ' HX IRUWP DXL VH VRQAUHQGXY SGMHXLY IRV SDUP RV ¢, B56$ GHSXLV\VHSWP EWH SRXU
\ DQP HUBN FRXLY WORUT XHV b

o/ HVMXQHV ROASX GRQCHUGXUDYLY XUBN YIVXHY BV W WV HAERU DQVDARQ GHV FKDSIMWHY

o /HUWP HHWGLIAGI ¢, \F FKUIRQVHUDYHF ® GOYHRSSHP HQAGX QRXYHDX QYUHWFDU®B! WDYDIO

GROVADARQ HMFRBWDO & HYELQV FKDSIWHY VRONHQFRUA GAVSHQWOV DYHF BQAHQGH YHWRQ

1 HV FRXWY VH VRQAMUP 1QOV HQ DYUO 1 HV MXQHV VH P RQAHQAAAN P RAYOV SRXUSRXUWXLYUH
ESSWHMAMDI H HAXWDHUG! QRXYHDX QYUHWGV VD VRUAH b




XQH OISH P DMIXUH SRXU®G! SUIRMAW

(Q ®NV SDWASDQN ROQAH SUP O GHV GLLIIEX®RV ¢, OMGIHUMHXY ¢, GRP IA®!

.« GXIWQ DVSDURLY FRP SGf H GX QUANDRAMHO

« GH®@EWHQH GBEFAWDX] YIGORVYID4 5 FRGH
«  GX P DQIrXH GH UKHAWRXUAHV HQ @ QH D GSWHV SRXUDSSUHQGUH @ WORUH GX SHP IV

o/ DVRUWH GX QMUHWSOGDI R ITXH 1HQDD/O HSLOYXH HQ MIQ VRMGHX[ P RIVDYDQW
BHQALH HQ YL XHXUGX QRXYHDX FRGH GH @ UIRX\W b

o ' HVFRQEFPW \VRQAHQ FRXLY DYHF XQH DWRADWRQ | @P DQGH DILQ GH SURSRVHU®G! QYUHW
QI DBP HQAHQ QUHUIDQGDY HWHQ 9* 7 @QJ XH GHVMI QHVIOP DQGH b

o/ BRYXWOHID GRQF DFFHWME®I ¢, VRXV T XBO VRIHQNUDQFRSKRCHV RX QOHUDQGRSKRQHV b

/ HQUASHP HWAD ¢, FKDTXH SDWASDQAGH b
. WOMHUE VRQUWP Hb
« \HGCEWRX@UVHXQ:, ®P DMRQb
« EOQIIAHUGE] STDWRQY FOILHY YIVXHMN HWDGDSWIHV ¢, VRQP RGH GH FRP P XQFDWRQb

1 RXV\RP P HV FRQYDIGRXV TXH FH SURMMDXUD XQ [P SDPAGXUDE®! HAFRQMEXHD ¢, b
o EXVRQRP H GHVMXGHV VRXUGY H\P DBIQIMQGDONV b

¢ XQH P HOXUWH FRP SUODKHQMRQ GHV UJ BV GH ALFXOWRQ b

o BGXUVORXUMD \XUD URXWh




g—

) RWP DARQ
DFFOOUH ¢, @

OQI XH GHV LI QHV
)$/6

g



/ RWY GBXQH VODQAH GH VHQMELDOMRQ DX 7KOMMH GH/ INDH GV TXHWRQV IXVHQWV | &RP P HQW
DFFXH@ WRQ XQH SHYRQQH VRXUGH DX YHWDILH " ¢ @ ELCBMWMUH" &RP P HOAGLIQAT XHUD
D@ J 6 BHQUXIIKCH YIVIWM J XIGOH GX EAWP HQADYHF QRVIRWP DIMXLY & KDFXQH S&UH DRY GV
FRXOAMAV HABN FRX®ILY HQ LP DI ICDQAB! SDUFRXLY GB(Q VSHARWXUVRXLE b

4 XHTIXHVP RV SGVVAG ®f 7KOAWH GH/ INJ H SURI UDP P H GHV \SHAVIF®N DFFHVWE®N DFFXH @
GHX[  UHSUOVHQIMRQY GROBIYHV GX VHFRQGDILH GH @5+ 2 9 HRW DQVH XQ DMIHUGE] SUIHWRQ HQ
1 6) %H FOMYHP HQAGOGIO DX|  SHYRQRHV\RXUEGHY 8 QH EH@M! [XNVADWRQ GH @P SDPWGH QRV
VHOMELDDWRQV b

b

/ HVIRWP DARQV IQMUCHV HQ @QI XH GHVMIQHV ) / 6 RQAVXLYL®I P CP H HVSUMWNXUWRXWDYHF
BHQ DI HP HQAGH QRXYHDX]  FR@U XHV HQWQGDQW b3 RXUB! SHYRQCUHCHQMQGDQNGX &5 ( (
DSSUHQGUH @/ 6) % HWAGHYHQX SOV TXB(CH FRP SOMQAH - FBMAKQ RXWOGH @HQ ( QAH GHY[

IRUP DARQV RQD YX GHVFR@U XHV W QHUXQH E@I XH FRP P HOMUERPWDDAD RX GOEDMMH GH
SROMXH ¢ @ SDXVHGHP IGL ' HVP RP HQVMP S®V P DV TXLP RQAHQAFRP EIHQ FHVIRWP DARQY
VROAIQGIVSHQDE®V SRXURDHUXCQH FRP P XQFDWRQ DX TXRWGELHQD




B6XIWM DX VXFAW GH @ SUHP INUH IRWP DARQ) $/ 6 GHVAQOH DX] - SDUHQN GHV HQ DQW VRXUEV HW
P DOIQMQGDQN VXYY SDUG! & HOWH P OGIFDOGEXGIRSKRQRBIIH &0 $3  QRXVDYRQVRU DQMVO

XCH GHX] INP H VHWIRQDIQL TXBQP RGX®I)$/6  &H SXEQF SURUMIILH GDQVCRWH P MIRQ D
P RQAD XQ WHOGOMUGH FRP SUHQGUH HWGH FRP P XQTXHUP IHX] DYHF GIXUHQ DQW

&HYBICHY TXHMRQY TXLSRXUDHQASDUDEAM LOROMV ¢, GEXWHY VH VRQADYODHY GXQH J UDQGH
SHWOHGAH / B(QH GBA®NVDP DITXO | ( WAFH TXH BV SHIYRQGHY VRXUGHV VHOMQAT XBO. DXQ
RWDJ H GHKRW" J / RWTXH @ | RUP DAIFH \RXUGH D WDFRQAD TXBH®! DYDMGOY] O OYH@H SDUXQ
VRQGHUH TXLI DVOMMEUHUVRQ @VBN SDUHQN VH VRQAVHQAY IDWXLEY |, FRP SUHQDIHQAP LHX] BNV
LODPWRQY GH BIXUHQ DQWE& HWH VARIGH D LOVAD VRXWM @P SRWBQFH GH AEHUXQHVSDFHR - BV
SDUHQWV SHXYHQABRVHUGHV TXHVARQY CEUHY MQFRUAY HWSDURLY LCDAMMQGXHV

1 RXVDYRQVDGDSWO ®f SIRI P P H SRXUWDSRQGUH ¢, BIXWY EHVRIQVGH FRP P XQFDARQ
& HSHQGDQNSGMHXLY GLLHEXGV RQACP HJ O P DQTXH GH GIVSRQELDD GlLILEXGDY GERU DQVOWRQ
DEVHQAH GH VROMRQV GH J DUGH

3RXU XCH LGOH VBMAIP SRWCH  RU DQMVHUXQ) $/ 6 ) DP 1@B VXUXQZ HHN HQG VSCRDBP HQW
FRQ XH SRXUGN SDUHQN GBHQ DQV\RXUBV VEQGLY TXH BN HQ DOV VHIRQASUY HQ FKDU H SDUGN
DQP DMXWY/ GX VHPMXUS$ QP DARQ GX &5 ( ( &HVGHX] NRXLOHV VHIRQAO) DBP HOARXYHIMV ¢
GEDXWHV HQ DQNV \RXUBV & HWM DRAYVD VBQWUIMGDQY QRWH L1 Bf IRQ DIREH GDOQY B FKDQAHU
C3RQN) $/6 $QP DARQ  SIOHD SOV KDXW




7TRMDX ®RQ GH @QQCH XQ SRIQAHVAUBHWED FHQADCGDQV @TXISH) $/6 G WDYDICHQ
EIQ-P HHAHQ OTXISH / HWDYDICDYHE BV IRUP DWAXLY H VUHXLY HVAQ) DBP HOAHWHQAHO

/ HVIRUP DWXLY VH VRQAUHDA OV SRXUDWXUHUGN GLLIOBHQMV) $/ 6 HW XQ)$/6 FROIH ¢,
GAMNWS G DQGUH + HUID XQ) $/ 6 SURIHMMRQRHOGHWAO DX SHYRQRHOGHVFRP P XQHVGH
6FKDHEEHHN HWGH : ROZ H 6DIQW DP EHWDIQULTXEX] OTXISHV GHV & @QT XHV GH @& XURSH

¢ FHD VH \RQADRXEZHY BNV VHOUELDDWRQY GDQV BV OFRBNV BV FRP SWOHV LI QOHVVXU=RRP  HW,
@ FINAKH 3LERQHWM  DIQULT XH GV VEE®N GH FRQYHYIDARQ RU DQMHVVXU=RRP  HAHQ SIOHAHO

| H SXEQE SHU RIVWRXYHQAFHWI FRP STAMD BNV IRUP DIMXLY SCMVDQMQAHQAH HX[ RX DYHF BV
SDWASDQN HAFHW ERQOH HOMQWM RUOH XQH DP ELDGRH FKDBIXUHXVH HWGOMQGXH SURSIEH ¢,
@ESSUHONADI H HAE, O FRP P XQEDARQ

/ BDQQCH D Q) DBP HQAOKD P DI XCOH SDUEEVHQAH SHQGDQW P RIY GH @ FRRUBICDWIFH

" XUDQMMRQ FRQI O GH P DM.QWD FH@I ALGED SDV O UHP SOFCH HAFBVAEDT XISH TXLD SUV ®f
UHDLY HQ FH SDWE HDQABN - BV SRXUT XH FH G VHRMXUFRQAQXH GH | RGPWRQGHU & HD GIXUD
SHUP IV GH GCRRXYUUBHQYHY GH @ | RQPWRQ HWGEDFT XOUUGH QRXYH@N FRP SOMQAHV SRXU
FHURIQY * UAFH ¢, XQH OTXISH VRXGOH HWROGDILH AW H SOUHGRH D O/ XQ \IXFAW

( QIO EQOH \VBMAFGMUEH DYHF B GOSDIGE(Q GHV I RUP DIMXU/VRXUG YHY XQH DXWH | RQPURQ
IOMEH FH®! GH FRRGICDWXUGX VHAMXUS QP DARQ




g—
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' DQVON FRX®ILY GHVOFRBV GHWSH  RQ UHFRQUDEMRXYHQAQRWH SDWDI H ¢, @ NRIH GHV HQ DQW
GH UHYRIUGQRV DQP DXL / HV\LJ QHV I XVHQASRXUGQRXV GHP DQGHUT XDQG QRXV DIRQVFRP P HAHU
OGN DPRMIVHQFOMH R VROABN DQYP DIMXLY TXBO FRQLDMHQW  / HXUHQMRXMDW H GRQQH
VHQV ¢, GRWH WDYDIOHWUH G @ TXDDRD GHV DPWRQY TXH CRXVP HQRQV D

3RXUGI P RP HQVGRWH SIOHQAH GDQV BN CFREV BSSXIH VKUGHX] GLVSRMWY FRP SGP HQEILHV

® GOBFKHP HOASOGD RJ [T XH GBXQH SDWHWB! GVSRVW SDUEXGHUGEDXWH SDWWV* UFH ¢, HX|
(73 GLUHAWP HQAWXEMGIO SDUD) OGODARY:  DARQH 94X HBN FMAFRQDRDO DX OFRGNV GH

WSH ¢ FH VRFOH IKPXUHOERIRX\WM XCQH [P STFDWRQ GH GHQVHP EGI GH @TXISH J DUDQWADQAKQ

WDYDICHQ ELQ: P HVVRXUE HAHQMQGDQAD

$ X VREO®! &5( ( FRODAH @TXYDBIWGH (73 DX [QMYHQARQY GDQV BNV OFRGV\SCADDOHY
GHWSH  DXWLEIHQ SRXUGHV SURMW GH Q) XH GXEH TXH SRXUGHV DRARQY GH VHQUEIDDARQ ¢,
@ FXOMUH VRXUBH GDQV BHQVH GHP HOARWEICDILH 1 RVOTXISHY IQMYHQQHQA, VRXV BNV QYHDX]

. IRQGCP HQRO

« VHFRQGDLH

.« +DX\WVVFRONV

«  IRUP DARQVGHWMOHVDX] OTXISHY OGXFDAYHV b

& HV DPWRQV VRQAUHQGXHYV SRWE®N J UAFH DX VRXWHQ SICAHX]  GH GLLI QUHQN SDUMQDILHY
IQIMMRQHY b

« OM&RFRI ¢ WDYHYWVRQSUWRI WP P H/ D FXGXUH D GH @ FOWH b

. @) OGODARQ: DARQH %X HBNV YID ®SSHY, SIRMW SIBW $ UDQH 3(&$ b

&HVDSSXLY SRQPMHY QRXV SHUP HAWMQAGH GOSE\ HUGHV SURMW GH TXDDD DXSURV GHV HQJI DQNV
QRVEP P HQMN UAFH ¢, @ SHUWAYH GH SHWRQQHV\VRXUGHY TXDRLOHYWIGN TXH'  DQWD $ WDQDMDGY
&IH6XUBI ERXVWGHVGRUIW 1 IFR®I/ HP DILH $ W &XEMUH  DIQULTXH GEDXWHY DUMY TXL
HQUEKIWHQAQRV LOMYHQARQY

1 RWH SUDHQRH GDQV BV OFRGV RUGIQDILHY EOQAI LAH QJ DBP HOAGX VWMHQGH @ 9,4 TXL
HQFRXUDJ H GV DFWRQV | DYRUMDQABQFOMRQ 6 DQV FHV SDWWIQDILHYV QRV SURMW CEDXUDIHQASDV @
P GP HDP SGXWb




« 9IHGHJWRXSH DSSUHQGH ¢, GORGHUHQVHP E®I SDWRI HUVHV OP RUWRQY LOWXUHUGHY LRI BV
GH YIH FRP P XQHVb

. &RQIDQFH HQWRL RVHUGRQUHUVRQ DY DWXP HUGHV UAVSRQUDEIDADY UHFRQCDAAH HW
YDRUMVHUVAY TXDDAV b

e (VSUMPUMIXH GOYHBRSSHUXQH DU XP HQMARQ SHYRQQUHM! SUHQGUH GX UHFXO SDIASHU:
GHVGCEDWDb

« ' OFRXYHUM DUAMAT XH @HXQHP XYUH H SCUP HOMUGHY WIFKQT XHV DUMME XHY UHQFRQAHU
GHV DMV b

I HVIOHDX] VRADX] ERXGIYHIHQADXRXUGEKXL BN UHDMRQY HQAH MXQHY DP SOIDOASDURLY GV
WIQURQV HABN P DBIQMQGEXV 1 RXV DYRQV GRQF WDYDID) DYHF BN MXQHY SRXUBKXUDSSUHQGUH ¢,
P HWUH GHV LI QHVRX GHV P RW \XUFH TXBOY UHWHQMQW;, GOFRGHUBNVIP DI HV ¢, FRP SUHQGUH FH
TXLALUFX®! VKUGI Z HE SRXUTXRL HAFRP P HOWHQILQ ¢, OWH DRMXWY GH FH TXBY SXEGHQARX SDVHH

&H SIRMMD RITHWDX]  OBIYHV XQ HVSDFH GB{ SGRUDWRQ DXVRXUGH @ SKRWR  GX SRUADWHAGH
EXVRSRUIADIWS SURNV DYRIUDFT XLV TXHI XHV WIFKQT XHV BV MXCHV RQAD @KL, @ P IMH HQ VANCH
H\ O GILIXMRQGH®@P DUH TXH P RQAHWRQGH \RL" GH@XWH " ¢, TXLSDWR H WRQ XCH SKRWR"
® FRQHAMP HOAHVWOHVSHAD " b

/ D SKRVR GHYLHQAKQ YOUMZE B RXWOGH GOFRXYHWM GH VRLHWGHV DXWHY GB{ SUAMIRQ HWGH P M
HQ YDBIXU / D UHRKHUAKH GH @XQP DORWP D SHUP 1V ¢, FKDT XH HQ DQAGH OYOBIUVAY T XDDV HW
GEREVHYHUPH®N GHV DXWHV / B{ SRMMRQ RU DQVH B GH @ | OM GH @FRG! D SOHQRD BV
LODDOWRQY GHVOBIYHY  SKRRV SRUADIW HQ DQP DORWMP  FKDWM GH ERQ XV H GHVIDHDX]
\RAD = b

/ HV HQVHLI QDQW ROMRXD QO TXB, @ VXM GX SURMMBN HQ DON VESFRXVELHQAGDYDQR H HW
SUHQDIHQAP IHX] HQ FRP SW @RSIQIRQ GH GIXWY FDP DUDGHV b




QMUYHOARQY HQ VHARQGDUH b

" DQV O VHIRQGOH WRLY DMOHY RQASHUIP 1V GH VHQUEIDHUBN MXCHV ¢, XQ XVDJ H UNVSRQDE®!
GHVIOHDX WRADX]  IRGPWRQHP HOAGX : HE  SUDYHQARQ GX KDUANGBP HQVFR FROMXPWRQ
GBXQH FKDUM b

" DQVXCQH OFR®I KXMDGRGMHQN VH VROASRWRY YREQMEILHY SRXUDP OTRUHUG! FIP DIWFROILH LY
YRXOIHQN TXHI DVHSDWHP IHX] J TXBO DIWP RIQVGBQXEMY SAV GH UVSHPWGQRQ VHXEP HQW
HQOAH HX[ P DIV DXWL¢, @ DG GHY HQVHI QDQW 1 RXV®NV DYRQV DFFRP SDJ QOV SRXUGN DIGHU,,

LP SXOHUGHV FKDQI HP HQW FRGFUHW GDQV BIXLY UHDWRQY HWGDQV BXLY LOQMUIDPWRQY DYHF BV
DGXEMV / HV HQVHL QDQW RQAHQ SDUD@IB! O IRWP OvDX[ P GP HV RXWY GH SLOYHQWRQ HWGH
JHWMRQGHVFRQ@Vb

0 MMRQ=0R YRER H\ZHQWDP 1Q 6HFRXUMM b
* UAPH ¢ XQH WEYHOARQGH&DS  CRXVDYRQV SRXWXLYL EGDSVIDARQ GHV RXWE GH @ & R[]

5RXJ H MXQHWH HAD | RUP DARQ GH CRWH OTXISH ¢, @ P MH HQp XYUH GHVP RGXGN GH IRWP DARQ
" DQVWRLY FOWHY BV HQJ DOV RQADSSUY BV SUHP INUHV GRARQY GH VHARXUMP H

/ BAQHI CDQW / DXUFID) DPRQH 6D1QM 0 DUH 1 DP XU P R CH

/ BDQP DWRQ %4-HQBRHFRXUMM GRQQOH SDU®! &5( ( HWAWUDIP HQWKCQH FKRXHWI DRIV DGDSWH
DX HQDQW 6RXUBY HHQMQGDQN RQWYORX XQH DQP DWRQ LQFOMYH J UAFAH DX EIQ:P H

GBQP DAMFHV \VRXUBH HOMQGDOM * UAH ¢, FH GIVSRVW HW, GHY RXWY DGDSVV HQ/ 6) % BV

HQ DQNV VRXUBV RQASX SDWASHUGH P DQNUH VRGP HQAOT XVEE®! / H FRQMQX ORIMSDUDIWWRYV
LORUHADQWVHABN DQP DAIFHV ¢, BOFRX\W GH VRXV




/ROFOMRQ GHV HQI DOV VRXUEV GDQV BHQVHL] QHP HOW
RUGICDILH b

/H&5( ( DVXIYL DX[ F=-V@VGH D) ) 6% GH®@56% GH® SHED GHVS+GVWUMRUDX] ,5+2 9 HW
&3(60 GH* KIQ G GRMHUHDW ¢, BHQYHBRSSH GOGIOH DX] HQ DQW HQ WYDARQ GH KDQGIEDS
VHOIRUP RWXUHAIQUAN GDQV BHQH. GHP HOARWBICDILH ( QMIQ @ & RXUFRQWMARQQHD
D HP O TXH AWM GLLI CUHCADARQ SRMWYH FROWMYMDIMKQH GVAUP LQDWRQ HQYHLY GEXWHV
JURXSHV GBHQI DQW ¢, EFVRIQVVSCRLITXHV ' HSXV @) ) 6%P XGASTH BN GOP DURKHV DXSURV GHV
SDUBP HOMILHV HWGH O P IQVAH * OW Q. DILQ GH J DIDQAUXGQH VROMRQ IMVIM HWDGESVEH DX

HQI DQW \VRXUBV UMVSHABQABXULEDOD Q) XIAT XH HWEXOMUHD!

( QSDLDBIBH QRV\HMEID/DARQY GOQY BHHLI GHP HUARGICDILH UMMONHMHQUHEA

P CFRQUDMDQRH GHV SDURXWY GH \VXIBIWD DEVHQAH GH GOMPWRQ SWOFRAH RX P DXYDIVH
LOMSOBIRQ GH FHYRIQV FRP SRUMP HQA SHXYHQAHQADEHUGHY UAVILGV P SRWBQW GDQV BNV
DSSUHQMADD HV FRI QW HWRADX] 8 Q HOHLI CDQAELHQ QI RWP O SHXWFKDQ) HUD WDMPRILA
GEXQHQDAAD
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8 CH QRXYH® DMWEQM \RAD®!I 6RBICH/ CRQDIG D UHRIQAB! VHIYIEH GCEXWP DY/ TXLD
FRQUQXO @ J HWARQ GX GIVSRMW GEIGH LQDQARNUH GHRO ¢, VRXWQUBN | DP LaBV UHFRQADQAGHY
Gl IEXODV [ LQDANUHY

" HY WSHY GEBIGHY \RQADRMYH®P HOASURSRVOV

o /EDBOP HQAGH SDIHP HQW BV DP L@V SHXYHQMWRAAWUXQ SOQ GRFKHBRQUHP HQAGH BIXLY/
| DPKUHY MVTXEDX P RLY GH GCRHP EUH | DAQEQADIQL @ J HVARQ GH BIXUEXGI HAP HQUXHO

e /DIUM EXGIOMUIH ¢ EIGH GB(QRXWOICEHCDOWH IIQDQANMH ICHSRWE®! GRYDXHUD
MWYDARQ GHV 1 DP L@V DIQ GH GOMUIP ICHUGXUDAANV ¢, XQH OGXPWRQ GHV [ DY GH
SDWASDARQDX] DPAYMDY & HW OYDXXDARQ SHXWQJ DBP HQARXYUU®! GURIW, XQH LOGXPUWRQ
GHVIUDY GH WDQUSRWY

3DUDAXY @ P VH HQ SOFH GX QRXYHDX VW LOMUHWGEX &5 ( (- RI1UH GORUP DIV XQ DFRRV GILHRW
DX VHIYIEH VRADCBRXURKDT XH DRV SIRSRWCH & HFWRXWESHUP HWGH PHQADQHUHWGH VP S@IHU

® WDIWP HOAGHV GHP DQGHV

/| DWMWEQM VRAD®! SRXWXIWOI DBP HQAXQ WDYDIOGH SUVH GH FRQEPDYHF G GLLI QHQMY
DWRADARQY GX VHAMXU ( Q HIHW®GN GHP DQGHV GRQVWFUSWRQ GBHQ DQNV SURVIHQGHQMWRXYHQAGHYV
DWIMEQMV \RADBN TXH FH VRIMSRXUGHV WYDWRQY GH SUOFDUMD RX SRXUGHVY HQJ DQW VIXIYLY SDU
®16%- RX ®163- TXLQH GVSRVHQASDY GEXWHY DRV H VUHXURY

1 RXV YHERQVM WP DA XHP HQAE, WRXYHUXCH VROMRQ DI LQ TXH FKDT XH HQ DQASXIWH SDWWASHU
DX DPRYVVFRP P H GV DXWHY  BVSHPAICDGAHURX DGP IQVADW QH GRIVWHQ DXFXQ FDV
FROMIMHUXQ I UHQ ,CDUEYH O DBP HQATXH GHV GHP DQGHV SURYIHQCHQAGILHAWP HOAGHV MIXQHV
VRXKDMVEQAUHGFRQAHUGEXWHY HQ DOV VRXUEV FH TXLUHQY RUFH @ SHWCHQRH GH QRWH DPARQ

&HV CFKDQI HV FRQAIEXHQN, GOYHBRSSHUGQRWH FREERWARQ DYHF ®f VDX ¢, | DILH FRQCDAANH
&5( ( HW¢, ODU LUCRWH SXETE

6ROICH/ ORQDUE D QJ DBP HQNIQA WO B JURXSH (63%$6 vAKDQI HV 6XWGEMD 3UIRMW $ WIMEQN
6RADX TXLUDWHP EGI XQH WHQMIQH GH SURI HMRQHY GX VHRWIXUGH @ VXUBIVD HQ %40 [T XH
&HV UHQFRQAHV | DYRUMHQAB! SDWI H GH SUDAT XHY O W1 Bf LIRQ FRP P XQH VIXUBN HQWIX]  GX
WALDLQ B! GOYHRSSHP HQAGH FRMERWDARQY & HMA SDIWASDARQ SHUP HAGH LCDDHUGH EHBN
UHQFRQAHY GRODU LUGH OVHDX HAGERXYUUD SRUM ¢, GH I X\ SDUMCDUDN b

/ H SURMVWYIVH ¢, LODDHUSOMHXLY FRXUWMV IGORVH STFDWYHY HQ @QI XH GHV I QHVDIIQ GH
SUOHIMUB! | RCFWRQCHP HQAGX VHWYIFH VRADCHABN GlLLI QUHQMY OWISHY GHV GOP DUFKHV ¢,
H I HAMHUSDU®N | DP [V
&HVFDS\XBNV YIGCR SHP HMIRQAQRVIZP P HOAGBH STTXHU b

« | DP ONMRGH GH FDBXOXMWD/CH SRXUGOMUP IOHUEARNV DX WWGXPWRQY [ICDCANUHY b

« / DSURFOGXUH GRQFUSWRQ YID B VW LOMCHWD

o (WSO HP HQW®G! SIRFHWXV J OQOUDOGH SUMH HQFKDU H b
b
| BREMIPW HVWAGH UWHQGUH FHV IQ RUP DARQY SV DFFHWE®N HAFRP SICKHQUEBN SRXUBN
SHYRQQHV\VRXUGHY HQ BIXURI I IDQAKQ \XSSRWWIVKHOFOLUHWDGES\WD ¢, BIXY EHVRIQVD




5 HVRXURHV
KXP DICHV




8 QH OT XISH HQ P XVIDRQH
/ BOTXISH GX &5 ( (- D YORX GHV FKDQJ HP HQW GDQV GlLL QUHQW VHRWIXLY HQ o

o $GP IQVWDARQ IQDGFHVHWE+  / D FRRUGIQDWIFH DGP IQVADWYH D\ DQAFRQQX GHV \VRXAY GH
\VDQAD H® D O UHP SMFCH ¢, SBIQ WP SV SDU- XTH + HOQ HWS &KD ( @P WLMVTXH | 1Q DYUCS X1V
H® D GCEXWD XQP LWP SVP OGIFDO&H P LWP SVGILD SHP IV GH IRWP HU¢, SDWUGX P RV
GER WGHX] QRXYHDX[ P HP EUHV SRXUGDTXISH DGP IQVADAYH * HRU HV 3 HQAGLY FRP SWEE®
HW HQVH 9HWDQR TXLD UHP SOFO$ &KD ( @P UWLHQFRQJ O GH P DM.QMD lib

e VTXISH)$/6 &KDUBRWMAO0 RIHIMD UHP SOFO9ILIQH" HANHY WY GHVRQFRQIOGH
P DMQVD th

« VTXISHDQP DARQ 1 DUAWH <HYL HVAGHYHQX B QRXYHDX FRRUGIQDWIXUGH @DT XISH
GBI;LPDARQ(;@lLQfmmb ’

«  6HUFH VRADO 6RAIGH/ CRQDUEG D SUV @ VM GX 6HYIFH VRADCDX P RIVGH P DW/b

/H&5( ( SGRQ O GDQV BQFHWANMXGH VXV DX]
O RUP HV J RXYHUWCHP HQRGBND

/ D11Q GH ®QQCH DOW P DI XCH SDUXQH J UDQGH LQT XIOWGH TXDQA, CRV FDSDRMDV RX QRQ
GH SRXWXLYUH QRV DPAWIMY / HV DQRRGAHV \IXFAGRMY GHV GlLI QUHQW J RXYHLOHP HOW D] IRQDX]

FRP P XQDXVELLHV HAIOGADX]  SEQJI HQAQRWH DWRFLDWRQ GDQV XQH LOPFHWWAXGH J IDQGIMDQM 4 XBO
VD] IWH GHV GVSRMWY GERIGH ¢, @BP SEBL $3( W6 &6  GH GHP SBLSOGDI RJ LT XH VAKPMUHCRX

GH @ EDWWH GHV GOGXPWRQV | VDB QRWH VIAKPWUH DWRALDWYH HWARXAKOH HQ SBIQ Fp XUGH
VRQ | RGPWRQCHP HQW&H TXLHWAW U FBMAT XH FHY GORMRQV HADQQRQAHV VIXFFHWYHV RQAKQ

[P SDRAQOI DAY \XUBN P HP EUHVGH @TXISH $ SVEQ) WP H FHV GCAMRQV VH WDGXILRQADX\WAL
SDUXQH DXJ P HQMAWRQ GX SU[ GH QRV DRV FDUQRXY GIDYRQV SDV GEIDXWHV VRXUHV GH UHFHWIV
HQ GHKRWY GH FH@V TXH QRXV DPWYRQV GO / HIHWEXP X@ GHV P HUXUHY HWAFHMIAGQHP HQA®! WDLW
®I SAVIQUGHX  FDUH@N QH | RQASDV TXBXURGHUT XHI XHV VHYIEHY HBN P HMAQAHQ GDQI HUXQ
VHEH ¢, @ SRSXOWRQ TXH QRXVRU DQMRQVGHSXIVSAVGH — DQVDXSUW GB(Q SXETE TXLHQD
SV TXH NP DIVEHVRIQb

8 Q ELMQ HQ QUJ DW SRXUM SWHP INWH | RLY GHSXLV
SOMHXY/ DQQOH\D

 BOTXISH GX &5( (D L&DDVO XQ WDYDIGFRQUGOUDE®! FHV GHUQINUHY DQQOHV SRXUWIQUEDT XITEWH
EXGJ OMILH HELDQMILH 3RXUD SUHP INUH IRLY QRXV WP IQRQVEQQCH HQQQJ DM DYHF SRXU
FDXVHV SUCASDBN @ KDXWH GH FHYRIQV FRQVRP P DEGNV HWKCQH RSWP VDARQ GH @ P DWH \DDUD®!
UWHQGXH P RIQVOYIGHQM DX YX GHV P RXYHP HQV DDV HQ 6LCRXVDYRQVGONM EHDXFRXS
WDYDL@D VXUENVSHPNGCSHQUHY HADXJ P HQA B FRQW- G HQ @ P DWAILH QRXV DIRQV GORWP DIV
QRXV DWIBIT XHU, XCH J HVARQ GHV UHFHWHV SQV HQ @HQ DYHF ®f FRQM W DRXHO P XGASTHUGN
VRXURHV GH | LQDGRHP HQWEIQAT XH SRWEE®! UHYRLUGH VLY HAUHYRIUB! FRQIMQX GH QRV SURAW
$YHF XQH W GIHQ@ QHGHP ILH  J DUDQWJXQ DAFNV GH TXDDWD GDQV XQ HVSUMGH

GOP RADWDWRQ FXOMUHD®! b




[ H&5( ( HQ UDVHDX

(Q ®1&5( ( DFRQAXO GEOAH DPW GDQV\RQ UOWDX DAWRADM b

2 U DH GH JHWMRQ

0 DQGDVEILH &5 (

) OGOUDARQ ) LDQFRSKRQH GHV 6RXUEV GH
YHOLTXH$6% )) 6%
$ WHP EGH J OQODG

" HOKICQH O [FKIHY ( 11HPWYH
0 DUH + OBIH/ DQIH 6XSS@DQM

&RQ OGADMRQ GHV2 W DQVMRQY GH
-HXQHWH$ 6% &2 -
$WHP EGQH J OQOUDB

2 U DQH GBS GP LQMADARQ

YXUHDX 9LFH SUOMGHQW

7KIEDXOV DCP DW( I THPW

0 RQFHDX ) RQIICHV $ 6%
$ WHP EGH J OQOD®!

7KIEDXOV DCP DW( I THPW

6 RAGDUMD GHV $ OMLQDWYHY :  DARQQHV HW
%X HRMHY 63: %
$ WHP EGH J OQOD®!

7KIEDXOV DCP DW( I THPW

) OGOUDMRQ GHV ( P S®\ HXW GX 6 HPMXUGHV
2 W DQVDARQV GH - HXGHWH $ 6% ) (62 -
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/ HVHRWIXUFRP P XQEDWRQ D P LV HQ SOFH GLLI OHQMY CRXYHDXWV HQ b
/ H FDVD®RJ XH GHV DPWVIDD

/ H FDBERI XH GHV DPAYVEY FVASDWO GB(Q FDVIER] XH DQQXHQ:, XQ FDBER] XH EDVO VKUEQQCH
VFROILH FBVAL, GLUH TXH GV GDMV GHV DRV \EMEBIQAGH HSWP EWH ¢, DR \WWGH @QQUCH
XLYDOM & H FKDQI HP HQAXIWD YREQAD GH P IHX] VXLYUH BNV U WP HV VFROILHV HAGRQE GH P LHX]
FROU,, @ OO0 GHY SDUHQV SRXUD SOQULFDARQ GHV DPAYVDY GH BXWHQJ DOV b

/ HFDA®I XH SDUDBAGAY) DX P RLY GHMIQ FH TXLSHUP HAGH G GMAMEXHUGDQV BV CFRENV DQUTXH

SHQGDQABN GLLI CUHQMY DRV RU DQMVCHY SDUGH &5 ( ( GXUDQAEIAD / HV SDUIHQV RQADIQW G
WP SV GH SWOYRIUGN DRRYVDY GRV @ UHQALH \FROILH b

/ H WA LOMUHE

( QSDID@IB! ¢, @ VRWH GX FDBERI XH XQ QRXYHDX MW [QMUHD O GOYRID P LMIQ 9X TXH
EQAHQ VW OBIVWIHARWHSHX HJ RQRP ITXH QRXVDYRQV DI @KL, XQMW DX FRX®XWY HADX]
@ QHV SV DRMHBVHAR - @ | DAMAD GH VBQWRULH DX]  DPAWYIVEY OMVSUP RUGIDB! 3RXUTP IWAU
BN\ H GX SDSIHUHWGHY WDQU HW GH GRRXP HQV @ | IFKH GH UHQVHL) QHP HQW SHYRQCHY SHXW
OWH UHP STH GLUHRWP HQAXU®! VW LOMCHAHWGH GRIWSDY OWH UBHQRXYHGH ¢, FKDT XH IQFUSWRQ
¢, XQH QRXYH®! DAV 3GV 1 DAGI HADSIGH  / D UHRKHUKH GHY DRV HVAQJ DBP HQAIDAMH
JUAFRH ¢, GLLIOUHQOW 1 LOMHY TXLSHUP HWHIQAGH WRXYHUI DRGP HQABRANVD TXLHQWH GDQVQRV
FUMIUHV GH KR b

& HWILQHV GLLI LEX®V GDQV B! SURFHWXY CROWFUSWRQ RQAOKD VRXBIYCHV SDUGHV SDIALSDQN HW
GHVSDUHQN  XQHMIGCR HQ/ 6) % WDDCH HQ SHUP HWUD GH | DAMAD HAGB STXHU
@OWUSWRQb




/ D QHZ VOMWMUH WALOHD

¢ SDUAUGX P RLY GH \HSWP EUH XQH QHZ VOMWMUH WALCH HVAHQYR\ OH DX[ SHYRQQHV TXLRQW
P RQAD BIXUIQRLONSRXUHFHYRIUBN IQ RVGX &5 ( (P HQUXHD®P HQN

& HWH QHZ VBMWMUVH FRP SRVHGH  LXEUT XHV SUCAS DBV
/ HVIQRVGERERPXDDD GX VHAMXUGHV2 - RX GH @ \XUB\WD

8 QHP IMH HQ OP LNUH GB(QH SDI H GX WM LOMUHWGX &5 ( (

8 QIRFXV \IXUXQH DPWYIVD RX VSCALIAWD GX &5 ( (

8 CHIQR SV @ Nb

/HMJQHGXPRY XQHVYIGCR I CH SDUBDTXISH) $/ 6 SRXUIQWHU;, @ OQJ XH GHVMI QHV BV
H SUHWRQVSL\RXGHY GVMX] OV IOMV

7RV BN XEUT XHV GH @ QHZ VBMWHUUHQYRIHQAYHLY GHY DIFBV SQV Q) V GDQV @ SDUWH
$ PMDDAV GX WM [QM CHAHVWRQAGRGF VRXIRXLY FRQUXGREGN & KDTXH DIWAF®G! HFVAQI DBP HQW
UHD\ O \VXUGN WDVWDX] VRADX] SRXUDXJ P HQMUVD YIMELDD b

/ HV UWDWHDX] VRADX] b

JH&S5( ( HIBLOHQXU) DFHERRN HWQWE WP DYHF GHV SXEGFDARQY DQCRQ DOABN DPRVDV ¢,
YHQU GV RII UV GBP SBL GV DRXDDAY

1 RXYHDXW® GH

«  3XETDARQHQ SKRRV GH FH TXLVBMASDAO FKDTXH P RV DX &5( (

«  SHQRXYH®P HQAGH @ FKDUM J UDSKLT XH GHV DQQRQAHV GHV DPRYVDY

o 3XEGDWRQ GH WRUHV SRXUBN OYOQHP HOW &5 ( ( HQ GILHPWRX SRXUIDILH @ SURP RURQ
. ) [ODQHP HQAGH SXETRAMIV SRXUGN GRQVHQ11Q GBQYCH

" HSXIV\HSWP EWH ®1&5( ( DQJ DBP HQAKQH SDJ H XU/ LQNHG,Q TXLGRIMOAH GOYHBRSSCH
HARRXYHUMRQ SXETF

,QNmJLDPHQ
. SXEGDWRQY
. |RERZ HY DYHF HQ P DRUMD GHIPPHVGH ¢  DQVHQSWRYHQDQFHGH®

W IRQGH 1 DP XU

A IRBZHYHQSOVHQ b
@ ) DFHERRN HQ
. SXEGDWRQY

. |RTRZ HY DYHF HQ P DRUMD GHIPPHVGH ¢  DQVHQSWRYHQDQFHGH®
L) IRQ GH %AX] HBNV
A IRBZHYHQSOVHQ b




/ HV OYOQHP HQW H VUHXUh
/H&5( ( DSDWASO ¢, Gl QUHQWV WSHV GEOYOHP HQV VRXWDX BRQI GH @QQCH

« ' HVOYOQHP HQWVHQ FRIERWDARQ DYHE @) ) 6%FRP P H @ MRXUCH 9LYUH HOHP E® -0 6 RX
O FRXUCH GHV DARADARQY

« ' HVOYOQHP HQVHQ FRMERWDARQ DYHE M&2 - FRP P H2 XWRI WH ERRNV ®1 6DBRQHGXF RX
HQFRUH @ \ODGRH GRAIR ¢, @+ DXWM ( FROI( 3+ (& ( GXFDARQ

«  &HWM DQQOH SRXUD SUHP INUH IRLY ®1&5( ( DSDWASO DX * TP HV) HAYDOT XLD HX XQWRV
JUDQG \WFRRV DXSURV GHV\RXUBV

« ' DXWHVOYOQHP HQWV SOV SRQPMHY GH UHSUOVHQMARQ GX &5( ( SDUH HP S®IDX &&3 RX
GHVDMIHY GH FRQMVDX 0 X\CH GHVHQ DQAb




/ D SUMHD

5&) LQMYHZ GH 7KIEDXOV DQP DWOLIIQH' HANHWHWRKIDUD/ HHYUH  DYUO
KWV ZZZ WA IUHRCRP IH HAWRAHMW MXQHY SRXWHV HSMRGH

YDGM ,QR ,1&/86,21 (7685 ,7v 81 ( 5v$/,7v$8; 08/7,3/(6)$&(77(6 DUAF®ICGH
0 DUH 3LHWH/ DEUTXH GOMFKCH SOGDI RILTXH DX &5( ( DVEOO DY DYUOP DL
KWBV 777 EDGMIEH SG ELEDGMBQRB  SG

) HP P HV GEDXNRXUGEKXL. ( @V RQADSSWY @ @QI XH GHVMI GHV IQMYIHZ GHO DUH + OBIH/ DQIH
VHSWP EUWH

7000 RQVYRUQDIH WHSRURIH ¢ @-0 6 IQMYHZ GH &KDUBRWH 0 R HQHAGX &5 (
\HSWP EUWH
KWV ZZZ \MBP E EH DR MXUHH P RQGIDBI GHV \RXUEV DX B®WR P RQVH SR

-7 579 UHSRWA H \XUBN VHYEHV UHQGXV ¢, @ MIXQHWH GDQV Gl FDGUH GH @P SDPAGHV P HVXUHV
J RXYHUHP HQEBN \KUGN RU DQVDAWRQY GH MIXQHWH LOQMXYIHZ GH 7KIEDXOV DGP DLW

GCRP EWH

KWBV \RXWEH % ]&MSIVM. (O\NJ;2[8V"

VXU / HV DWRADWRQY GH MXQHWH DBIWMQAKUBN FRXSHV EXGI ORIV HQ FRP SDJ QH GH
6DIQAL IFRODV " GCRHP EWH
KWBY ZZZ \XU EH EHOLTXH GV DARADARQY GH MXCHWH DBIWOQMXUBN FRXSHY
EXGJ HMBILHV HQ FRP SDJ QH GH \DIOAQFRDVD GEF G "
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) RUP DARQ
LOMLLH




KHXUHV FRQUDADHY ¢, BESSUHOWADI H GH @/ 6) %b
RW DQW HVGH | RUP DWRQ SDWMCDILH\VD

DQP DXL SHUP DQHQW HQJ DI OV GDQVBI 9&.&9b

$X FRXWY/ GH @QQOH OFRX@H ®1&5( ( DP HQOXQH SROATXH GH IRUP DARQ IOMUIH

SDWEXANUHP HOADPRYH  YIVDQWE, VRXAMQUG! GOYHBRSSHP HOAGHV FRP SOMQAHV GH BHQHP E®! GH
VHVWDYDIGBIXLY & HWH G\ QOP LTXH D O UHQGXH SRWE®! J UFH ¢, @ GOAMRQGX ) RQGV 6 GH
SUHQGUH HQ FKDU H BV 1 LDLY GROMUSIEVBUD] DIDQWADQADIQUXCQH O DIVD LEHTD HQAH WDYDLGBIXWY/
VRXUGY HAHQMQGDQWV

& HWHA OYROMRQ SHIP HAGOWRWP DIVDX]  SHIRQGHV VRXUEHV GERFFOGHU, GHVIRUP DARQY

GIUHAMP HQAHQ @HQ DYHF BIXUWAUDIQ SURIHWMRQGHOHWBIXUQYHDX GH UAVSRQUDEIDD $ XSDUDYDQW
O P XWYDDDARQ GHVFR W SRXYDIWFRQEXIUH ¢, GHV UHI LRXSHP HQW GDQV GHVIRUP DARQV SHX
DGDSWIHVDX] |RGPARQVH HIFCHV & HWA OYROMRQ P DU XH GRQF XQH DYDQFCOH WJ QUIFDAYH HQ

P DWKUH GRQFOMRQ HWGH SHWWLHQRH GHV SDURRXWY GH IRUP DARQb

/ HVIRUP DARQV WDQWHUDBMD

3OMHXW/ | RUP DARQY WDQWHIDBN RQAOKD SURSRVCHV DI LQ GH UHQY RUHUBN FRP SOMQAHV
FRP P XQHV DX VHQ GHVOTXISHV QREP P HQA/b

. OP DAAM GH QRXYHDX] RXWY IQRWP DWTXHY WY TXH @& 53 ( QMSUMH 5 HVRXUFH 3 @QAQ)
HABI 7% 7DEGDX %DQF ,QMDPN b

o EFTXMWRQ GH FRP SOMQPHV HQ WDGXPWRQ HQ) WDQ DIV) DA ¢, / LWH HA¢, &RP SUHQGH
Y$/ & TXLDFROMMO XQ HQWIX [P SRWEQARHW DQQCH b

«  ESSUHIMADI H GH @ OQI XH GHV I CHV DRWYHP HQAHQARXUD) O DILQ GH | DYRUMHUXCH
FRP P XQFDWRQ GILHAW HQAH FR@U XHY VDQVIQMUP OGIDILH b

/ HV IRWP DARQV FR@IFAYHV b

/ HVIRWP DARQV FRPWHY RQACRVEP P HOASRWD VXUGI FRDAKIQ) GH IRUP DIMXLY GDQVXCH
SHYSHPWYH GH FRQUAKXPWRQ HWGEP QTIRUDWRQ GHV | RUP DWRQY FRQWQXHY , CHVAHWHQWHOT XH BV
OTXISHV GH | RUP DIMXLY SXIWHQACRXULIUGXULD Bf IRQ HQ FRQ URQUEQABIXLY SUDWT XHV GH WUDIQ ¢,
FH@V GERPWIXLY SV VSCADDOV ¢ FHWAH @ FRMERWDARQDYHF ' \ COP B XWAV DWRADWRQ
\VSCADDCOH GDQV BFRXHOGEHQ DQN SUIDHQEQAGHY WRXEBN GX \VSHPWH GH BXWP H 76$ VBV

LOYOOH SDWWEXONUHP HOAHQUEKIMDQWM b

/ HVIRWP DARQV LQGLYLGXHBM

/ HVIRUWP DARQV LQGYIGXH®NV RQMDOSRQGX ¢, GHVEHVRIQVAEGY HW, GHV SURMW\SCALITXHV ¢
WAH GB{ HP S®I b

« XCHIRWP DAIFH D\XLYL® |RWP DARQO \ DHWO O] GDQV®! FDGUH GX SURMW 7RXSWY/J b

o GEXWHVWIKQT XHY RQAOKD DSSURI RQGIHY SRXUBN EHVRIQV GX SURMMY FR®! M FROM

A DQRWSH b




_

7DE®DX GHV
DRVRYLVDV

g





















	Quelques chiffres
	505

